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To Have axp 1o Hoto, all and singular the sald property unto the Mortgagee, it auccessors and assigns forover,

Tho Mortgagor covenants that ho ls lawfully selved of tho premises hereinabove described In foo simple absoluto
(or such other estato, if any, ns ia stated hercinbefore), that he has good right and lawful suthority to sell, convay,
or encumber tho same, and that the premises are free and elear of all liens and cneumbrances whatsoover excopt as
horeln otherwise recited. Tho Mortgagor furthor covenants to warrant and forover defend all aud singular th
premiscs aa herein convoyed, unto tho Mortgageo forever, from and agalnst the Mortgagor and all porsons whomsoover
Inwully claiming tho same or any part thercof,

‘The Mortgagor covenants and ngreos aa followa;

L. Ho will promptly pay tho principal of and interest on tho indehtednoas evidenced by the sald note, at the
timo and in the manner thereln provided. Privilogo is rescrved to prepay at any timo, without premium or fee, the
entire indebtedness or any part thercof not loss than the amount of one Installment, or ono hundred dollars ($100.00),
whichever is lesa,

2. Together with, and n addition to, the monthly payments of principal and interest payablo under tho terms
of the note secured hereby, he will pay to the Mortgageo ns trusteo (mder the terms of this trust s hereinafiey
stated) on tho first duy of ench month until the snid note is fully puid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will noxt become due and payable
on policies of firo and other hazard nsuranco covering the mortgnged property, plus taxes and assesamenta
next due on the mortgaged property (all 08 cstimated by the Mortgageo, nnd of which the Mortgagor Is
notified) less all sums already patd therefor divided by the number of months to clapss beforo ono month
prior to the dato when such ground rents, prom , taxes and ta will become delinquent, such
sums to bo held by Mortgageo In trust to pay sald ground rents, premiums, taxes and special assosamonts,

(b) The nggregate of the ta payable p t to sub ph (n) and thoss payablo on the note sccured
hereby, shall bo paid in & single payment each month, o be applied to the following ftems In tho order
stated:

(1) taxce, speclal asscosments, fire and other hazard fnsurance premiums;

(15} Intereat on tho note secured heroby; and -

(113) amorttzation of the principal of sald note, -
Any ‘definlency In tho amount of such aggregoto monthly paymont, chall, unloss mado good by the
Mortgagor prior to the duo date of tho next such payment, constitute an ovent of dofault under this
mortgago. At Mortgageo's option, Mortgagar will pay & “Iato charge” not exceoding four por
contum (4%) of any installment whon paid more than fifteen (18) days after the due dato thereof,
to cover the cxira expenso involved in handling delinquent payments, but such “late chargo" ghall
nob bo payablo out of tho proceeds of any sale made to eatisfy the indobtedness socurod hereby,

unless’stich s aro suffciont to discharge tho entire indobtednoss and all proper costs and
expenses socured thereby, : '

3. 1f the total of the paytients made by the Mortgagor wder (a) of puragraph 2 preceding shall exceed the
amount of payments nctunlly mado by the Mortgageo ns Lrustes for taxes or AS30SIMONS OF Insurance prominm,
a3 the caso muy bo, sueh exr oss shall bo credited on subsequent paymonts to be made by th Mortgagor for such
itoms or, it the oplion of t{ortzugee ns trustee, may be'refunded to the Mortgagor. If, howover, such monthly
puyments shall not he saflicient to pay such itoms when the snme shall becomo due and puyabls, then the

. Mortgagor ahall pay to the Mortgngeo a3 trustoo any amount necessary to make up the deficioncy. Such
pwyment will bo mada within thirty (30) days after written notico from the Mortygugao stating the amonnt of the
doficiency, which natico may bo given by mail. I at any time the Mortgagor shall tonder to the Mortgageeo, in
necordanco with tha provisions of the note secured hioroby, full payment of the entire indebtodness roprosented
therehy, the Mortgngea s trusteo shall, in.computing tho amount of such indobteduess, eredit to the nccount
of tho Mortgagor any crodit balanco remaining undor the provisin;m of -(a) of puragraply 2 hereof. If thero
shall be a defanlt under ny of the provisions of this mortgage resulting in  public galo of the premisos covered




